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a. [Page 40-43]
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a. [Page 44-45]



TAX EXEMPT REVIEW COMMITTEE 
Fargo, North Dakota 

Regular Meeting    Tuesday, December 22, 2020 

The December meeting of the Tax Exempt Review Committee of the City of Fargo, North Dakota was 
held in the City Commission Room at City Hall at 1:00 p.m., Tuesday, December 22, 2020.  

The committee members present or absent are:  
Present: Dave Piepkorn, Mayor Tim Mahoney, Jessica Ebeling, John Cosgriff, Kent Costin, Bruce Grubb, Jim 
Gilmour, Mike Splonskowski, Jackie Gapp  
Absent: Jim Buus, Levi Bachmeier, Erik Johnson, Joe Raso  

Commissioner Piepkorn called the meeting to order at 1:00 p.m. 

A motion was made by Mayor Tim Mahoney to approve the minutes from October 27, 202.  Bruce Grubb 
seconded, motion carried. 

New Industry Application by Midway Metals, LLC 

Jim Gilmore stated that this is an application for a five year property tax exemption, it would be a start up in 
Fargo of an existing company that is looking at expanding.  The first year they will have five jobs, three of the 
five are currently with the company and will be relocating to Fargo.  By year three they will have nine jobs. 

Ryan Aasheim explained that this is a gutter technology company that has several patents for a new better 
system for northern climates.  Their big target markets are Minneapolis-St. Paul area and southern tier of 
Canada.  Logistically they prefer Fargo over Minneapolis area because of advantages the community offers 
them.  They will be doing some light manufacturing assembly at the South Fargo location.  There is growth 
and expansion in their future plan.  They work with companies such as ABC Seamless and Western Products 
which are retailer partners of theirs. 

Dave Piepkorn asked Jim to talk a little bit about the charts on page 9 & 10.  Jim explained that they are still 
in the process of updating the scoring criteria. 

Eric Bachman of Midway Metals, via phone, stated that their market is the rain gutter industry of the United 
States and Canada.  Fargo is an excellent location for multiple reasons, the workforce, the state economic 
and business climate, the highly educated North Dakota populace and North Dakota’s commitment to high 
skilled manufacturing, it is centrally located in the United States and they look forward to locating to Fargo.  
They currently ship nationally and intend to ship internationally.  They would focus on bringing high skilled 
jobs to Fargo and are committed to staying long term. 

Kent Costin asked why the calculation of the exemption isn’t listed on page 4, box 16.  Jim stated that they 
could look up the value of the existing building, and at the time they were trying to get the application in, 
they did not have that information. 

Mike stated given today’s mill levy it would be about $27,000 over the five year. 

Dave Piepkorn stated that we seem to have a lot of numbers that are not precise in this application through 
no fault of the applicant and he thinks the numbers should be refined before it goes onto the City 
Commission. 
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Jessica Ebeling moved to defer the application until all documents are updated appropriately.   Bruce Grubb 
seconded.  Motion carried. 

Dave Piepkorn adjourned the meeting at 1:20 pm. 
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TAX EXEMPT REVIEW COMMITTEE 
Fargo, North Dakota 

Special Meeting    Tuesday, January 12, 2020 

The Special meeting of the Tax Exempt Review Committee of the City of Fargo, North Dakota was 
held in the City Commission Room at City Hall at 1:00 p.m., Tuesday, January 12, 2020.  

The committee members present or absent are:  
Present: Dave Piepkorn, Mayor Tim Mahoney, Jessica Ebeling, Jim Buus John Cosgriff, Kent Costin, Bruce 
Grubb, Jim Gilmour, Mike Splonskowski, Jackie Gapp, Joe Raso 
Absent: Levi Bachmeier, Erik Johnson  

Commissioner Piepkorn called the meeting to order at 1:00 p.m. 

New Industry Application by Midway Metals, LLC 

Jim Gilmore stated the business is located just south of the Flying J.  The information that was not available 
last meeting is at the bottom of page 2, the estimated value that would be exempt is $365,000, the annual 
amount of the tax exemption would be $5,331 each year for five years, a little over $26,000 for the 
exemption.  

Ryan Aasheim explained that Erick Bachman and his family have an engineering background and have 
developed a patented gutter system designed for northern tier climates that keeps the ice and leaves out, to 
reduce clogging.  Their target markets are the northern tier of the United Stated and Canada, Minneapolis-St. 
Paul is of particular interest to them.  They were attracted to the Fargo area due to the a climate and 
economy, coupled with financing programs like Bank of North Dakota’s Pace Program.  The jobs are expected 
to graduate their growth over the next few years as they establish their market presence, bring in more sales 
and more work, and there will be opportunities for expansion in the future.  They are looking at utilizing 
some of the savings to put back into the company. 

Bruce Grubb asked why the calculations on page 7 & 8 changed from last time. 

Mike Splonskowski explained that not all the jobs had been counted and it was not counted as a start-up 
firm.  At the last meeting they did confirm that it was a start-up, those two things changed the calculator 
overall points. 

Jim Buus moved to grant the exemptions as applied for, John Cosgriff seconded.  Motion carried. 

Dave Peipkorn adjourned the meeting at 1:06 pm. 
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Exemption Evaluation Calculator 2020 118.6 118.6
 Tecton Points Points
Project Type Code (Ctrl-C to view) 1 38.0 1 38.0

Current Number Of Employees Year 1 239 Year 3 239
Hourly Salary Without Benefits # Jobs # Jobs

Under $13.00
$13.01-$15.00
$15.01-$20.00 12 38
$20.01-$28.00 3 Pts. For # Jobs-> 15.0 9 Pts. For # Jobs-> 15.0
$28.01-$35.00 1 Pts. For $ Jobs-> 10.6 3 Pts. For $ Jobs-> 10.6
Over $35.00

TOTAL # OF JOBS CREATED 16 50
% GI w/ Local Competition (not downtown) 0% 25.0 0% 25.0
Value of Proposed Buildings 16,000,000$         30.0 16,000,000$           30.0
Downtown Location (Y/N) N 0.0 N 0.0
Exemption Needed (Y/N) 0
Startup Firm (Y/N) N 0.0 N 0.0
Has Const Started or Has Bldg Been
Occupied If Existing (Y/N) N 0.0 N 0.0
Number of Years (Exemption) 10 10
Building Age (if substantial renovation) 0.0 0.0

RECOMMENDATION IS TO APPROVE APPROVE
Description Manufacturing Manufacturing
Estimated New Annual Payroll $653,120 $2,032,160
Estimated Annual Real Estate Tax $233,696 $233,696
Estimated PV of Exemption $1,804,539 $1,804,539
Payroll / PV of Exemption 0.4 1.1
Property Value /  # of Jobs 1,000,000$           320,000$  
Total Value Of Benefit 2,336,960$           2,336,960$             
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Tecton 2021
Project Operator Tecton
Parcel Number 01-1884-00010-000
Address 4401 15 Ave N
Date Application Received 2/24/2021
1st Publication Date 3/10/2021
2nd Publication Date 3/17/2021
TRC Meeting Date 3/23/2021
Commission Hearing Date 4/5/2021
Notice Delivery To School/County 3/3/2021
School/County 30-Day Response 4/2/2021
Exemption Type PILOT
Estimated Improvements Value $16,000,000 
Building Value to Remain Taxable $4,208,000 
Estimated Land Value $3,288,000 
County Share of Levy (%) 17.3%
Anticipated Tax Growth 2.0%
Current Mill Levy 277.19
Number of Years Granted 10

Total Gross Estimated Benefit $1,676,002 

Full Taxes w/o Incentives
Land $45,570 
Existing Building $58,321 
Building $221,752 
Total Payment $325,643 
Benefit $0 

Land $45,570 
Existing Building $58,321 
Building $0.00 
Total Payment $103,891 
Benefit $221,752 

Land $45,570 
Existing Building $58,321 
Building $38,336 
Total Payment $142,227 
Benefit $183,416 

Partial Incentives (County Opt Out)

Benefit Summary

Full Incentives
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Year % Bd Ex PILOT Pymt Full Bldg Tax Benefit
PILOT W/O 

County

PILOT, Taxable 
Improvements & 

Land Tax

1 100% $0 $221,752 $221,752 $0 $103,891
2 100% $0 $226,187 $226,187 $0 $105,969
3 100% $0 $230,622 $230,622 $0 $108,046
4 100% $0 $235,057 $235,057 $0 $110,124
5 100% $0 $239,492 $239,492 $0 $112,202
6 80% $48,785 $243,927 $195,142 $40,352 $163,065
7 60% $99,345 $248,362 $149,017 $82,170 $215,703
8 40% $151,678 $252,797 $101,119 $125,457 $270,114
9 20% $205,786 $257,232 $51,446 $170,210 $326,299

10 10% $235,501 $261,667 $26,167 $194,788 $358,092

TOTALS $741,095 $2,417,097 $1,676,002
Building Tax To Remain $58,321 Current Land $45,570 
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Application For Property Tax Incentives For
New or Expanding Businesses

N.D.C.C. Chapter 40-57.1

Project Operator’s Application To __________________

File with the City Auditor for a project located within a city; County Auditor for locations outside of city limits.

A representative of each affected school district and township is included as a
non-voting member in the negotiations and deliberation of this application.

This application is a public record

Identifi cation Of Project Operator

City or County

24734
(Rev. 2/14)

 1. Name of project operator of new or expanding business _______________________________________________

 2. Address of project ___________________________________________________________________________

   City ___________________________________ County _______________________________

 3. Mailing address of project operator _____________________________________________________________

   City ___________________________ State ______ Zip __________________

 4. Type of ownership of project
   Partnership Subchapter S corporation Individual proprietorship
   Corporation Cooperative Limited liability company

 5. Federal Identifi cation No. or Social Security No. _______________________________________

 6. North Dakota Sales and Use Tax Permit No. _____________________________________________

 7. If a corporation, specify the state and date of incorporation __________________________________________

 8. Name and title of individual to contact __________________________________________________________

  Mailing address _____________________________________________________________________________

  City, State, Zip ____________________________________________________ Phone No. ________________

Project Operator’s Application For Tax Incentives

 9. Indicate the tax incentives applied for and terms. Be specifi c.

   Property Tax Exemption Payments In Lieu of Taxes 
  _______ Number of years _______ Beginning year _______ Ending year
  _______ Percent of exemption _______ Amount of annual payments (attach schedule
    if payments will vary)

 10. Which of the following would better describe the project for which this application is being made:
   New business project Expansion of a existing business project

-1-
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Description of Project Property

 11. Legal description of project real property 

   

   

 12. Will the project property be owned or leased by the project operator? Owned Leased
  
  If the answer to 12 is leased, will the benefi t of any incentive granted accrue to the project operator?
   Yes No
  If the property will be leased, attach a copy of the lease or other agreement establishing the project operator’s 

benefi ts.

 13. Will the project be located in a new structure or an existing facility? New construction Existing facility

  If existing facility, when was it constructed? ______________________________________________________

  If new construction, complete the following:

  a. Estimated date of commencement of construction of the project covered by this application ______________

  b. Description of project to be constructed including size, type and quality of construction 

    
  
   

  c. Projected number of construction employees during the project construction ___________________________

 14. Approximate date of commencement of this project’s operations ______________________________________

16. Estimate taxable valuation of the property eligible 
for exemption by multiplying the market values by 
5 percent:

a. Land (not eligible) .....................

b. Eligible existing buildings and
 structures .................................... $ ____________

c. Newly constructed buildings
 and structures when
 completed ................................... $ ____________

d. Total taxable valuation of
 property eligible for exemption
 (Add lines b and c) ..................... $ ____________

e. Enter the consolidated mill rate
 for the appropriate taxing
 district ........................................  ____________

f. Annual amount of the tax 
 exemption (Line d multiplied
 by line e) .................................... $ ____________

 15. Estimated market value of the property used for 
this project:

  a. Land ......................................... $ ____________

  b. Existing buildings and
   structures for which an exemp-
   tion is claimed.......................... $ ____________

  c. Newly constructed buildings
   and structures when
   completed ................................ $ ____________
  

  d. Total ......................................... $ ____________
  

  e. Machinery and equipment ....... $ ____________

-2-
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Description of Project Business

 17. Type of business to be engaged in: Ag processing Manufacturing Retailing
Wholesaling  Warehousing Services

 18. Describe in detail the activities to be engaged in by the project operator, including a description of any products to
be manufactured, produced, assembled or stored (attach additional sheets if necessary).

19. Indicate the type of machinery and equipment that will be installed

 20. For the project only, indicate the projected annual revenue, expense, and net income (before tax) from either the
new business or the expansion itself for each year of the requested exemption.

New/Expansion New/Expansion New/Expansion New/Expansion New/Expansion
Project only Project only Project only Project only Project only

  Year (12 mo. periods) Year 1 Year 2 Year 3 Year 4 Year 5

  Annual revenue __________ __________ __________ __________ __________

  Annual expense __________ __________ __________ __________ __________

  Net income __________ __________ __________ __________ __________

 21. Projected number and salary of persons to be employed by the project for the first five years:

 Year (Before project) Year 1 Year 2 Year 3 Year 4 Year 5

  No. of Employees (1) ________ ________ ________ ________ ________ ________

(2) ________ ________ ________ ________ ________ ________

  Estimated payroll (1) ________ ________ ________ ________ ________ ________

(2) ________ ________ ________ ________ ________ ________
(1) - full time
(2) - part time

Note: “project” means a newly established business or the expansion portion of an existing business. Do not
include any established part of an existing business.

-3-

# Current 
Positions 

New Positions 
Under $13.00 

New Positions 
    $13.01-$15.00 

New Positions 
$15.01-$20.00 

New Positions 
$20.01-$28.00 

New Positions 
$28.01-$35.00 

New Positions 
Over $35.00 

Current positions & positions added the initial year of project
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 25. Is any similar business being conducted by other operators in the municipality? Yes No

If YES, give name and location of competing business or businesses

Business Competition

Property Tax Liability Disclosure Statement
 26. Does the project operator own real property in North Dakota which has delinquent property tax levied

against it? Yes No

27. Does the project operator own a greater than 50% interest in a business that has delinquent property tax levied
against any of its North Dakota real property? Yes No

If the answer to 26 or 27 is Yes, list and explain

Use Only When Reapplying
28. The project operator is reapplying for property tax incentives for the following reason(s):

 To present additional facts or circumstances which were not presented at the time of the original application
 To request continuation of the present property tax incentives because the project has:

moved to a new location
had a change in project operation or additional capital investment of more than twenty percent
had a change in project operators

To request an additional annual exemption for the year of ______ on structures owned by a governmental
entity and leased to the project operator. (See N.D.C.C. § 40-57.1-04.1)

 22. Is the project operator succeeding someone else in this or a similar business? Yes No

 23. Has the project operator conducted this business at this or any other location either in or outside of the state?

Yes No

24. Has the project operator or any offi cers of the project received any prior property tax incentives? Yes No

If the answer to 22, 23, or 24 is yes, give details including locations, dates, and name of former business (attach

additional sheets if necessary).

Previous Business Activity

DateTitleSignature

Notice to Competitors of Hearing

 Prior to the hearing, the applicant must present to the governing body of the county or city a copy of the affi davit of pub-
lication giving notice to competitors unless the municipality has otherwise determined there are no competitors.

I, _______________________________________, do hereby certify that the answers to the above questions and all of the 
information contained in this application, including attachments hereto, are true and correct to the best of my knowledge 
and belief and that no relevant fact pertaining to the ownership or operation of the project has been omitted.
________________________________________ ___________________________________ ___________

-4-

Percentage of Gross Revenue Received Where Underlying Business Has ANY Local Competition              %
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PRIVACY ACT NOTIFICATION
In compliance with the Privacy Act of 1974, disclosure of a social security number or Federal Employer Identifi cation Number (FEIN) 
on this form is required under N.D.C.C. §§ 40-57.1-03, 40-57.1-07, and 57-01-15, and will be used for tax reporting, identifi cation, 
and administration of North Dakota tax laws. Disclosure is mandatory. Failure to provide the social security number or FEIN may 
delay or prevent the processing of this form.

Certifi cation of Governing Body (To be completed by the Auditor of the City or County)
The municipality shall,  after granting any property tax incentives, certify the findings to the
State Tax Commissioner and Director of Tax Equalization by submitting a copy of the project operator’s application 
with the attachments. The governing body, on the _____ day of _________________, 20____, granted the following:

 Property Tax Exemption Payments in lieu of taxes
 ______ Number of years ______ Beginning year ______ Ending year
 ______ Percent of exemption ______ Amount of annual payments (Attach schedule if payments
  will vary)
  ____________________________ 

Auditor

-5-
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Exemption Evaluation Calculator 2020 121.7 131.5
Packet Digital Points Points
Project Type Code (Ctrl-C to view) 1 38.0 1 38.0

Current Number Of Employees Year 1 19 Year 3 19
Hourly Salary Without Benefits # Jobs # Jobs

Under $13.00
$13.01-$15.00
$15.01-$20.00
$20.01-$28.00 4 Pts. For # Jobs-> 20.0 8 Pts. For # Jobs-> 30.0
$28.01-$35.00 4 Pts. For $ Jobs-> 15.7 8 Pts. For $ Jobs-> 15.5
Over $35.00 5 9

TOTAL # OF JOBS CREATED 13 25
% GI w/ Local Competition (not downtown) 0% 25.0 0% 25.0
Value of Proposed Buildings 717,100$              10.0 717,100$  10.0
Downtown Location (Y/N) N 0.0 N 0.0
Exemption Needed (Y/N) 0
Startup Firm (Y/N) y 13.0 y 13.0
Has Const Started or Has Bldg Been
Occupied If Existing (Y/N) n 0.0 n 0.0
Number of Years (Exemption) 5 5
Building Age (if substantial renovation) 0.0 0.0

RECOMMENDATION IS TO APPROVE APPROVE
Description Manufacturing Manufacturing
Estimated New Annual Payroll $840,320 $1,605,760
Estimated Annual Real Estate Tax $10,474 $10,474
Estimated PV of Exemption $45,347 $45,347
Payroll / PV of Exemption 18.5 35.4
Property Value /  # of Jobs 55,162$  28,684$  
Total Value Of Benefit 52,370$  52,370$  
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BACKGROUND INFORMATION AND POSSIBLE SUGGESTIONS FOR ENABLING ND OPPORTUNITY FUND’S 
PACE/FLEX PACE COMMUNITY BUYDOWN OPTION 

North Dakota Opportunity Fund 

The North Dakota Opportunity Fund (NDOF) originated in 2012 as part of the Small Business Jobs Act of 
2010, which created the State Small Business Credit Initiative. The initiative was intended to leverage 
private financing to help small businesses and manufacturers attain loans and investments needed to 
expand and create jobs. A consortium of 38 municipalities, which included the City of Fargo, was 
allocated approximately $9.7 million in funding for the operation of a loan participation program. 

Bank Of North Dakota PACE/Flex PACE 

The Bank of North Dakota’s (BND) PACE and Flex PACE interest buydown loan programs require a 
matching community contribution. Along with the community contribution, BND will provide additional 
funds to “buy down” the interest rate of the business loan associated with BND and a lead lender. The 
community funds may come in the form of a loan, grant or eligible in-kind. The community in which the 
business is located will determine if the objectives of the business meet the needs of the community 
and to what extent they will provide the matching portion of the buydown funds required to access this 
program. 

The primary function of the Growth Initiative Fund (GIF), which is administered by the Greater Fargo 
Moorhead Economic Development Corporation, is to provide the matching community contribution 
loan for PACE and Flex PACE loans within the Cass County area. The community contribution by the GIF 
is limited to applications and use by primary sector companies. 

BND currently allows NDOF to act as the community contributor of the PACE or Flex PACE program in 
instances where a local community fund does not exist or chooses not to participate via their own fund 
due to their own policy and/or availability of funds. As per NDOF policy, for this to occur, loan 
applications requesting funds for local match of buydown must be accompanied by a letter of support 
from the local body overseeing the PACE program decision, stating their support of the project and 
NDOF local match financing involvement. The above-mentioned GIF only oversees primary sector-
related applications, so in the cases for the non-primary sector requests, the determination of 
community support should be in the hands of the particular city of the business location. 

It should be noted that support by a city does dictate or need to judge the credit worthiness of an 
application. A city’s support would only indicate they are in support of the project and the objectives of 
the business meet the needs of the community. Buydown funds are only utilized if the PACE or Flex 
PACE lead loans are approved and financed by both the lead lender and BND. 
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The City may want to develop an efficient support decision process so that not only does a potential 
applicant better understand their applicability but the City can more easily make their determinations. 
The process could include: 

• A listing of particular types of businesses/industries that may fit the strategies, focus areas
and/or needs of the City. Examples could be businesses with core customer markets that help
bring new revenue and visitors to the community; provide a community amenity or service
currently not served in the City; businesses that fill a needed gap related to any City strategies;
licensed child care centers; etc. – that’s up to the City.

o Hotels
o Tourist attractions (how to define?)
o Child care centers
o Particular downtown projects or missing biz types
o Particular neighborhood development amenities
o Support of a project like Brewhalla that serves the local community but is known and

expects to draw out-of-town visitors.
• A process for applicants and committee to follow:

o Potential applicant should first engage with their lender(s) and NDOF to determine if
the lending needs fit the PACE and Flex PACE programs.

o Utilize template letter provided by City. A letter addressed to the City committee
requesting support for the provision of the required community match for an interest
buydown from the NDOF; and supply a one-page summary of the project to include:
 Business Description — ownership, products or services provided, years in

business, etc.
 Project Description — address for project, estimated costs, the intended use of

loan proceeds such as expansion, new construction, leasehold buildout,
equipment, etc.

 Explanation Of Community Benefits —total project investment; number of jobs
created or retained; is this an existing business expansion or the start of a new
business; and any other information that will be helpful to decision makers to
see positive community impacts from this project. (if City ends up having clear
criteria, ask how this fits in that criteria)

 Local Competition – any local competitors within the City of Fargo
• City staff determines if application meets the eligibility requirements.  If so, the letter of request

will be presented at the next scheduled Tax Exempt Review Committee meeting.  The business
will be asked to attend in-person or virtually to present the request and answer any questions
of the committee.

• If approved, City staff prepares the letter of support to share with both the applicant business
and NDOF staff.

Below are sample letters for both the applicant and the City. 
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Requesting Support From The City of Fargo For Flex PACE Interest Buydown 
Via The North Dakota Opportunity Fund 

Background 
The North Dakota Opportunity Fund (NDOF) leverages private financing to help new and expanding 
businesses attain needed loans. Fargo is part of a consortium of 38 North Dakota municipalities that 
received funding for the loan participation program through the U.S. Treasury Department.  

The NDOF Loan Committee will consider applications for loans for the required community share of an 
interest buydown through the Bank of North Dakota Flex PACE programs. The loan committee needs to 
receive documentation of community support for use of an interest buydown to assist the particular 
business or project. This requirement is in place because policies for incentives for various types of 
businesses and projects vary from community to community. A letter from a City confirms that a 
business project provides community benefit and has the support of the governing entity.  

Procedure for Seeking a Letter of Support From The City  
Following are guidelines for requesting a letter of support from the City of Fargo for application for a 
loan from the NDOF to cover the required community share of an interest buydown.  

A first step is to visit with your lender to determine if the lending needs fit the Flex PACE program. The 
lender will also need to communicate with the NDOF at Lewis & Clark Development Group. 

In addition to Flex PACE loan eligibility, the business project should fit into any of the following eligibility 
and focus areas of the City of Fargo: 

• Hotel and accommodations
• Tourist attractions
• Licensed child care centers
• X
• Y
• Z

For questions about the City’s focus areas, please contact {applicable City contact} at EMAIL or PHONE. 

If the project fits both the Flex PACE and City focus criteria, then the prospective borrower should 
submit the following information to the {applicable City contact} at least {one week} prior to a Tax 
Exempt Review Committee meeting (typically 4th Tuesday of the month):  

• A letter addressed to the Committee requesting support for the provision of the required
community match for an interest buydown from the NDOF.

• A summary of the project, to include:
o Business description — ownership, products or services provided, years in business, etc.
o Project description — address for project, estimated costs, the intended use of loan

proceeds such as expansion, new construction, leasehold buildout, equipment, etc.
o How it fits a City focus area
o Explanation of community benefits —total project investment; number of jobs created

or retained; is this an existing business expansion or the start of a new business; and any
other information that will be helpful to decision makers to see positive community
impacts from this project.

o Local Competition – any local competitors within the City of Fargo
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• Bank of North Dakota estimated interest buydown amortization schedule (borrower obtains this
from their banker). (UNSURE IF THIS ADDS ANY VALUE OR HAS RELEVANCE FOR DECISION??? –
my gut thought is not to require it)

Note: The {City} City Commission schedule can be found at ...  
Requests should be submitted to {City Contact & address} or by email to {City Contact email}. Questions? 
Call 701-xxx-xxxx. 

City Letterhead Here 

Date 

Dear North Dakota Opportunity Fund Loan Committee, 

Please accept this letter as evidence of support by the City of Fargo for a North Dakota Opportunity 
Fund (NDOF) Flex PACE loan to {borrower applicant}, for the community-share of a proposed interest 
buydown through the Bank of North Dakota Flex PACE program.  The {Tax Exempt Review Committee} 
met on {DATE} and approved the request for a letter of support for Flex PACE financing. 

As one of 38 participating municipalities involved in creating the NDOF, the City of Fargo values the role 
of the revolving loan fund in partnering with private financing to help fill gap financing.  The local Flex 
PACE “community” fund in our region (Growth Initiative Fund) is limited to primary sector projects and 
the access to these NDOF funds for impactful non-primary sector projects is appreciated. 

{Paragraph listing Borrower Business Name, overall use of the funds/project scope and community 
benefits.} 

We appreciate your consideration of this request. 

Sincerely, 

{Name & Title of applicable authorized City staff or elected official} 
City of Fargo 
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	ELIGIBLE 
	MISC
	IMPROVEMENT
	TYPE
	NON-VOTING EX OFFICIO MEMBERS
	NON-VOTING ADVISORY MEMBERS



	NewIndustry100PointPacketDigital2021
	River TIF - Tax Exempt - March - 2021
	Draft City of Fargo language for Flex PACE approvals via NDOF
	Tax Exempt - Policy 2021

	app to: Fargo
	1: Packet Digital, LLC
	2: 3241 University Drive
	2-city: Fargo
	2-county: Cass
	3 mailing address: 201 N. 5th Street
	3-city: Fargo
	3-state: ND
	3-zip: 58102
	4-partnership: Off
	4-subchapterS: Off
	4-proprietorship: Off
	4-corporation: Off
	4-cooperative: Off
	4-llc: Yes
	7: North Dakota
	8 - name: Terri Zimmerman, CEO
	8 - mailing addr: 201 North 5th Street
	8 - city: Fargo, ND, 58102
	8 - phone: 7013654421
	9 - exemption: Yes
	9 - in lieu: Off
	9 - exemption years: 5
	9 - exemption percent: 100
	9 - in lieu begin: 
	9 - in lieu end: 
	9 - in lieu amount: 
	10 - new: Yes
	10 - expansion: Off
	11 - description: Lot: 5 Block: 1 SCHULTZ & WILLIAMS ELY 235' OF LTS 5 & 6, BLK 1 **12-24-98 SPL FR 01-2740-00110-000
	12 - owned: Off
	12 - leased: Yes
	12 - yest: Yes
	12 - no: Off
	13 - new: Off
	13 - existing: Yes
	13 - when: 1977
	13 - a: 
	13 - b: 
	13 - c: 
	14: June 1, 2021
	15 - a: 322,000
	15 - b: 717,100
	15 - c: 
	15 - d: 1,039,100
	15 - e: 154,000
	16 - b: 35,855
	16 - c: 
	16 - d: 35,855
	16 - e: 292.12
	16 - f: 10474
	17 - ag: Off
	17 - wholesaling: Off
	17 - manufacturing: Yes
	17 - warehousing: Off
	17 - retailing: Off
	17 - services: Off
	18: The location will be used to launch a new project to design, build, assemble, and ship drone and space vehicle battery management systems and power management solutions for Lockheed Martin and the Air Force Research Lab's Space Mission Group.
	19: Shelving Units, ESD Chairs, Bar Code Readers, Welding Machines, Soldering Irons, Air Compressors, Air Dryer, Compressed Air Lines, Nibbler, Coat Sprayers, Torque drivers, WIP Carts, ESD Grounding Kit, Packing Tables, Electronic Benches, Station Computers, ESD Flooring, HVAC, Humidity Control, Lighting, Electrical 
	20 - rev 1: 6,125,000
	20 - rev 2: 12,200,000
	20 - rev 3: 20,150,000
	20 - rev 4: 30,450,000
	20 - rev 5: 44,350,000
	20 exp 1: 6,063,750
	20 exp 2: 11,590,000
	20 exp 3: 18,336,500
	20 exp 4: 26,491,500
	20 exp 5: 36,367,000
	20 - net inc 1: 61,250
	20 - net inc 2: 610,000
	20 - net inc 3: 1,813,500
	20 - net inc 4: 3,958,500
	20 - net inc 5: 7,983,000
	21 - emp 1 1: 19
	21 - newsal 1: 0
	21 - newsal 2: 0
	21 - newsal 3: 0
	21 - newsal 4: 4
	21 - newsal 5: 4
	21 - newsal 6: 5
	21 - emp 1 bp: 18
	21 - emp 1 - 1: 31
	21 - emp 1 - 2: 34
	21 - emp 1 - 3: 43
	21 - emp 1 - 4: 52
	21 - emp 1 - 5: 61
	21 emp 2 bp: 1
	21 emp 2 - 1: 1
	21 emp 2 - 2: 1
	21 emp 2 - 3: 1
	21 emp 2 - 4: 1
	21 emp 2 - 5: 1
	21 - payroll 1 bp: 1,585,168
	21 - payroll 1 - 1: 2,462,928
	21 - payroll 1 - 2: 2,642,896
	21 - payroll 1 - 3: 3,147,543
	21 - payroll 1 - 4: 3,667,329
	21 - payroll 1 - 5: 4,202,709
	21 payroll 2 bp: 29,120
	21 payroll 2 - 1: 29,994
	21 payroll 2 - 2: 30,893
	21 payroll 2 - 3: 31,820
	21 payroll 2 - 4: 32,775
	21 payroll 2 - 5: 33,758
	22 - yes: Off
	22 - no: Yes
	23 - yes: Off
	23 - no: Yes
	24 - yes: Off
	24 - no: Yes
	24: 
	25 - yes: Off
	25 - no: Yes
	25: 
	26 - yes: Off
	26 - no: Yes
	27 - yes: Off
	27 - no: Yes
	27: 
	28 - additional: Off
	28 - continuation: Off
	28 - additional exemption: Off
	28 - moved: Off
	28 - change operation: Off
	28 - change operators: Off
	28 - year: 
	statement: Terri F. Zimmerman
	statement title: CEO
	statement date: 2/24/2021
	certificate day: 
	certification month: 
	certification year: 
	certified exemption: Off
	certified in lieu: Off
	cert - exemption years: 
	cert - exemption percent: 
	cert - in lieu begin: 
	cert - in lieu end: 
	cert - in lieu amount: 


