
 FARGO TAX EXEMPT REVIEW COMMITTEE  
Tuesday, January 22, 2019 – 1:00 p.m. 

City Commission Chambers, Civic Center 
AGENDA 

 
 

1. Approve Tax Exempt Review Committee meeting minutes of 11/27/2018 meeting  
a. November 27, 2018 minutes [Page 1-2]  

 

2. 5 Year New Industry Exemption Application by CI Sport, Inc.  
a. Application for New Industry Exemption [Page 3-8] ]  

 

3. 5 Year New Industry Exemption Application by Prairie Products, LLC.  
a. Application for New Industry Exemption [Page 9-48] 

 
 



 
 
 
 
 

ASSESSMENT DEPARTMENT 

321 – 4th Street N. • Fargo, ND 58102 • Phone (701) 241-1340 • Fax (701) 241-1339 

 
 
TAX EXEMPT REVIEW COMMITTEE APPLICATION SUMMARY 
 
 
Scheduled Meeting Date: 1/22/2019 
 
APPLICATION #1 

   
Applicant CI Sport, Inc. 
Address 2121 43 St. S 
Parcel Number 01-7340-00100-000 
Project Type Logo design, print, embroidery, market & develop products at regional 

and national level. 
Project Timing Commencement of operations April 2020 
Request 5 year property tax exemption 
Comments None 
Policy Concerns Meets existing policy for primary sector and job growth 
 
 

 
APPLICATION #2 

   
Applicant Prairie Products, LLC 
Address 1330 55 St. N. 
Parcel Number 01-8689-00300-000 
Project Type Agricultural extraction processing to produce high quality extract to 

wholesale market, including brewing and cosmetic industries. 
Project Timing Commencement of operations July 2019 
Request 5 year property tax exemption 
Comments None 
Policy Concerns Meets existing policy for primary sector and job growth 
 



TAX EXEMPT REVIEW COMMITTEE 
Fargo, North Dakota 

Regular Meeting Tuesday, November 27, 2018 

The November meeting of the Tax Exempt Review Committee of the City of Fargo, North Dakota, 
was held in the City Commission Room at City Hall at 1:00 p.m., Tuesday, November 27, 2018.  
The committee members present or absent are:  
Present: Robert Wilson, Jim Gilmour, Jim Buus, Kent Costin, Dave Piepkorn, Bruce Grubb, Jessica 
Ebeling, Mark Lemer, Erik Johnson, Jackie Gapp 
Absent: Joseph Raso, Chuck Hoge, Mayor Tim Mahoney, Ben Hushka 
Others Present: Kati Wilcox 

Commissioner Piepkorn called the meeting to order at 1:00 p.m. 

Jim Buus made a motion to approve the minutes from the October meeting held on October 23, 
2018. Kent Costin seconded the motion, which carried.  

Review and Approve Changes to PILOT & TIF Policies and Downtown Housing Incentive Area Map 
Jim Gilmour introduced the agenda item by explaining that the purpose of reviewing the policies is 
to streamline all aspects into one document. These changes also enable this specific committee to 
review and make recommendations on all tax incentive applications. Mr. Gilmour moved forward to 
discuss the redline version of the policies to reevaluate the proposed changes, inviting members of 
board to ask questions at any time.  

Effective Date and Term 
At Commissioner Tony Grindberg’s suggestion outside this meeting, wording was added clarifying 
that the current policy would remain in effect until the next review following the 2020 city election.  
General Evaluation Objectives 
Jim Gilmour explained the purpose of adding “For Job Creation and Retention Projects” to the 
general evaluation objectives is that it provides distinction between scoring for job creation and TIF 
projects. Mark Lemer asked for clarification regarding projects that are an expansion of existing 
businesses and have not allowed for an increase in available jobs due to automation. Mr. Gilmour 
explained these instances would fall under the retention aspect of the policy, similar to approving a 
PILOT application that allows an organization to maintain its presence in Fargo and consequently 
the employment levels it currently provides.   
New Apartment Buildings Within Downtown Area Plan 
Previous PILOT policy offered at 100% exemption for the first five years and 75% exemption for the 
five years following for new apartment buildings in the downtown area. The new policy has been 
updated to allow the exemption to be based on a financial review and “but-for” test for the latter 
five years. This allows developers to submit applications based on what they believe is feasible and 
the committee will decide the validity of the request.  
Commissioner Dave Piepkorn requested input from Jim Buus regarding the policy changes for lower 
income apartment complexes, as they are significant. There is now an opportunity for an exemption 
of up to 100% of the improvement value, versus the flat amount granted in the previous policy. The 
definition of “lower income apartments” was also added. Jim Buus agreed that such an aggressive 
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change is necessary for the city to provide much-needed low-income housing. Jim Gilmour also 
added that some of the wording changes allow the city more flexibility in creating low-income 
housing.  
Objectives of PILOT Program in the University Mixed Use Zone 
At the suggestion of a developer, an additional objective to create attainable housing options was 
added to the PILOT program in University Mixed Use (UMU) zones, versus strictly low income. This 
will assist those residents closer to the middle-income ranges also looking for housing.  
University Mixed Use PILOT Policy and Guidelines 
Policy number five was updated to mirror the TIF policy regarding land acquisition. This change will 
prevent developers from purchasing land far above market values with the expectation that cost 
will be reimbursed by the city.  
Tax Increment Financing Policy 
Jim Gilmour called attention to policy number 17 under the Tax Increment Financing Policy that 
states the city may require future reviews of financial performance on large-scale projects. The 
amount of TIF assistance may be altered based on the success of the project. Developers will know 
about the potential for this review before agreeing to the terms of the application. There was also 
discussion regarding follow-up reviews for job creation projects to audit and track job count.  
After discussion regarding unclear wording between policies, Jim Gilmour suggested the city 
attorney review the language before final approval. Mark Lemer agreed, stating this process is not 
time sensitive so precaution should be taken to ensure accuracy and clarity.  
Mr. Gilmour continued with the review of updates, pointing out two separate tracts for TIF 
assistance: developer requests and city initiated plans. Now, a developer may reach out to the city 
requesting assistance, or the city may see a need for larger project, such as Roberts Commons 
downtown, and have the ability to create a new TIF district before working with developers to begin 
work on the projects.  
At Kent Costin’s request, wording regarding input from the Finance department will be removed per 
previous discussion relating to streamlining the application process to only the Tax Exempt Review 
Committee.  
Jim Gilmour also focused on the number of objectives each application is now required to meet, 
variant on the type of project: housing (five of seven objectives), commercial (five of eight), or 
downtown or mixed use (seven of 11).  
 
Following the discussion of the changes to the policy, Jim Gilmour stated he would make the final 
changes and bring the updates directly to the city commission after reviewing job creation audits 
with Ben Hushka and Erik Johnson. Commissioner Piepkorn clarified the opportunity for public 
comment at the City Commission meeting as well.  
 
Dan Madler from Beyond Shelter Inc., and Austin Morris from Enclave Development both spoke 
briefly about encouraging more discussion on promotion and assisting low income housing projects. 
 
Jessica Ebeling made a motion to approve the new policy with the pending changes, which Jim Buus 
seconded. The motioned carried. The meeting adjourned at 1:42 p.m., Tuesday, November 27, 
2018. 
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Application For Property Tax Incentives For
New or Expanding Businesses

N.D.C.C. Chapter 40-57.1

Project Operator’s Application To __________________

File with the City Auditor for a project located within a city; County Auditor for locations outside of city limits.

A representative of each affected school district and township is included as a
non-voting member in the negotiations and deliberation of this application.

This application is a public record

Identifi cation Of Project Operator

City or County

24734
(Rev. 2/14)

1. Name of project operator of new or expanding business _______________________________________________

2. Address of project ___________________________________________________________________________

City ___________________________________ County _______________________________

3. Mailing address of project operator _____________________________________________________________

City ___________________________ State ______ Zip __________________

4. Type of ownership of project
Partnership Subchapter S corporation Individual proprietorship
Corporation Cooperative Limited liability company

5. Federal Identifi cation No. or Social Security No. ___________________________________________________

Project Operator’s Application For Tax Incentives

9. Indicate the tax incentives applied for and terms. Be specifi c.

Property Tax Exemption Payments In Lieu of Taxes 
_______ Number of years _______ Beginning year _______ Ending year
_______ Percent of exemption _______ Amount of annual payments (attach schedule

if payments will vary)

 10. Which of the following would better describe the project for which this application is being made:
New business project Expansion of a existing business project

-1-

    Fargo/Cass

Prairie Products LLC

1350 55th Street North

Fargo Cass

PO Box 2505

Fargo ND 58108-2505

✔

81-4804125

6. North Dakota Sales and Use Tax Permit No. ______________________________________________________

7. If a corporation, specify the state and date of incorporation _North Dakota, 10/13/2017____________________

8. Name and title of individual to contact Veronica Michael, Prairie Products LLC CEO/Managing Partner __________________________________________________________ 

Mailing address PO Box 2505_____________________________________________________________________________ 

City Fargo, ND 58108-2505, State, Zip ____________________________________________________ Phone No. 701-261-1587________________ 

✔

5
100%

✔

Page 9



Description of Project Property

 11. Legal description of project real property

 12. Will the project property be owned or leased by the project operator? Owned Leased

If the answer to 12 is leased, will the benefi t of any incentive granted accrue to the project operator?
Yes No

If the property will be leased, attach a copy of the lease or other agreement establishing the project operator’s 
benefi ts.

 13. Will the project be located in a new structure or an existing facility? New construction Existing facility

If existing facility, when was it constructed? ______________________________________________________

If new construction, complete the following:

a. Estimated date of commencement of construction of the project covered by this application ______________

b. Description of project to be constructed including size, type and quality of construction

c. Projected number of construction employees during the project construction ___________________________

 14. Approximate date of commencement of this project’s operations ______________________________________

16. Estimate taxable valuation of the property eligible
for exemption by multiplying the market values by
5 percent:

a. Land (not eligible) .....................

b. Eligible existing buildings and
 structures .................................... $ ____________

c. Newly constructed buildings
and structures when

 completed ................................... $ ____________

d. Total taxable valuation of
property eligible for exemption
(Add lines b and c) ..................... $ ____________

e. Enter the consolidated mill rate
for the appropriate taxing

 district ........................................  ____________

f. Annual amount of the tax
exemption (Line d multiplied
by line e) .................................... $ ____________

 15. Estimated market value of the property used for
this project:

a. Land ......................................... $ ____________

b. Existing buildings and
structures for which an exemp-

   tion is claimed.......................... $ ____________

c. Newly constructed buildings
and structures when

   completed ................................ $ ____________

d. Total ......................................... $ ____________

e. Machinery and equipment ....... $ ____________

-2-

July 1, 2019

200,000

800,000

1,000,000

1,875,000

40,000

40,000

267.78

10,700.00

Parcel #01-8689-00300-000; Lot 3; Block 1; Commerce on 12th 4th Addition

✔

✔

2017
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Description of Project Business

 17. Type of business to be engaged in: Ag processing Manufacturing Retailing
Wholesaling  Warehousing Services

 18. Describe in detail the activities to be engaged in by the project operator, including a description of any products to
be manufactured, produced, assembled or stored (attach additional sheets if necessary).

19. Indicate the type of machinery and equipment that will be installed

 20. For the project only, indicate the projected annual revenue, expense, and net income (before tax) from either the
new business or the expansion itself for each year of the requested exemption.

New/Expansion New/Expansion New/Expansion New/Expansion New/Expansion
Project only Project only Project only Project only Project only

  Year (12 mo. periods) Year 1 Year 2 Year 3 Year 4 Year 5

  Annual revenue __________ __________ __________ __________ __________

  Annual expense __________ __________ __________ __________ __________

  Net income __________ __________ __________ __________ __________

21. Projected umber of persons to be employed by the project for 

 Year ( efore project) Year 1 Year 2 Year 3 Year 4 Year 5

  No. of Employees (1) ________ ________ ________ ________ ________ ________

(2) ________ ________ ________ ________ ________ ________

  Estimated payroll (1) ________ ________ ________ ________ ________ ________

(2) ________ ________ ________ ________ ________ ________
(1) - full time
(2) - part time

Note: “project” means a newly established business or the expansion portion of an existing business. Do not
include any established part of an existing business.

-3-

# Current 
Positions

New Positions 
Under $13.00

New Positions
$13.01-$15.00

New Positions
$15.01-$20.00

New Positions
$20.01-$28.00

New Positions
$28.01-$35.00

New Positions 
Over $35.00

Prairie Products plans to introduce the highest efficiency agricultural extraction processing technology to North
Dakota hops farmers. With hops grown in North Dakota and regionally, we will produce high quality extract for the
wholesale market. Our full-scale agricultural extraction facility will be able to process approximately 14,000 pounds
of biomass per day by means of critical CO2, ethanol, and mechanical extraction. The international hops extract
market includes the brewing industry (including both the production of beer and the flavoring of spirits) and
cosmetics industry. (Note: Please see attachments.)

CO2 Extraction Equipment manufactured by NuAxon Tech $845,406; MSE Cryogenic Ethanol Extraction
Equipment manufactured by MSE Laboratories $989,000; DSR1000 Mechanical separator $5,000; Retsch
BB600XL jaw crusher $24,900; Used Toyota Forklift 4000lb lift capacity $11,500

✔

5,497,760 16,196,280 24,293,820 35,707,215 39,277,836

5,671,261 14,605,133 21,318,779 31,338,605 36,047,923

(173,502) 1,591,146 2,975,041 4,368,610 3,230,013

4 1 6

1 6 7 7 7 7

3 4 4 4 4 4

20,000 245,000 245,000 245,000 245,000 245,000

36,000 211,000 251,000 251,000 251,000 251,000
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The North Dakota Small Business Development Center has prepared 

these financial projections from information communicated by the client. 

We are not licensed by the State of North Dakota to practice Public Accounting

and therefore give no opinion or assurance of the enclosed financial statements  being

free of material defects or of their accuracy. The enclosed pro-forma financial statements are 

compiled utilizing commonly accepted methods of financial projection and budgeting; while the

client is to provide accurate and true information to build these statements.  The Small 

Business Development Center’s responsibility is to present the client’s information in the 

most complete manner possible.

Prepared by:
Paul Smith, MS, EDFP
Regional Director, ND SBDC - Fargo Center
1854 Research Circle, Ste. 7
Fargo, ND 58103
701-499-5273
paul@ndsbdc.org

11/27/2018

Andrew Richards
Prairie Products, LLC

12 Broadway N.
Fargo, ND 58102
(612) 743-8432

andy@pledgepromo.co
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Critical Assumptions

Prairie Products. LLC

Project Summary

Starting Balance Sheet/Sources & Uses
Sources of funds include:

An operating line of credit of $300,000 for working capital through bank or ND Development Fund/Venture Capital Fund.
Uses of funds include:

Cash/working capital  
Inventory - Includes 2 months of raw materials (11,554 lbs of raw biomass @ $25 per lb)
Land - Assume $3 per sq ft @ 63,000 sq ft.
Building - Purchase of existing building with 10,200 total sq ft. Address: 1330 55th St. N., Fargo, ND
Renovation/fitup - Includes expense for fire suppression system, phase 3 power, partition of offices, conference room   
Equipment & Machinery - Includes CO2 extraction equipment, ethanol extraction equipment, auger, and other production equipment
Furniture and fixtures - Includes office furniture and fixtures

Depreciation/Amortization
Building will be depreciated over 39 years
Renovations will be depreciated over 15 years using the straight line method
Major equipment will be depreciated over 10 years
Furniture and fixtures will be depreciated over 5 years

Revenue/COGS
Assumes 2 primary revenue channels:

1. Physical Extraction (Lupulin Powder) - Seasonality? Fresh product in Dec-Feb
2. Processed Hops (Ethanol & CO2); assumes $100 per lb sale price

COGS is19.09% for physical extraction and 83.33% for processed hops
See detailed revenue model tab

Expenses
Labor
Owners/Management Annual Salary

Andy Richards $65,000 Owner salaries will increase 20% in Yr2 and Yr3
Veronica Michael $65,000
Dave Holand $65,000
Jeremy Kletke $50,000

$245,000
Staff

Production staff $126,000 3 employees @ $25 per hour 30 hours per week 
Organic Chemist $55,000 FT
Consultant $30,000
Admin Asst $40,000 FT Begins Yr2

$251,000
Other Expenses

Employee Benefits/401k
Outside Services - Includes lab testing
Professional Fees - Includes legal and accounting fees
Permits & Licenses - Includes ND State permitting fees
Marketing/Promotion - Includes initial marketing campaign, materials
Insurance - Includes general and product liability coverage
Rent - Assumes operating entity will pay rent to real estate holding company
Property Taxes - Assumes operating entity will pay real estate taxes
Building Insurance - Assumes operating entity will pay building insurance
Utilities - Includes gas, electric and water
Supplies - Includes glassware, storage containers, bulk bags, plastic pails, utility gloves
Travel - Includes fuel and airfare to client meetings and conferences
Assume annual 3% increase in operating expenses

Profitability

Sales Revenue $5,497,760 $16,196,280 195% $24,293,820 50%
Cost of Goods $4,441,390 81% $13,267,444 82% $19,901,052 82%
Gross Profit $1,056,370 19% $2,928,836 18% $4,392,768 18%
Expenses $1,229,871 22% $1,337,689 8% $1,417,727 6%
Net Income ($173,502) -3% $1,591,146 10% $2,975,041 12%

AR Days 15.0
AP Days 15.0

Months to Break Even 12.77

Debt Coverage Ratio: 0.35

11/27/2018

Prairie Products, LLC is seeking approximately $3.5M in total financing to fund the startup of a hops oil extraction facility 
in Fargo - the first of its kind in the region. The funds will be used for purchase and renovation of an existing building, 
inventory, capital equipment, furniture and fixtures and working capital. The owners plan to begin operations by February, 
2019. They requested SBDC assistance with business plan review, financial projections and capital acquisition. 

A bank term loan of 260k at 6% interest over 5 years to fund inventory.

YR1 YR2 YR3

SBA 504 loan of $2.9M. Bank/BND portion (25/25%) at a 6% blended interest rate at 20-year amortization. CDC 
portion (30%) at 5.53% interest with 25-year amortization. Owner/investor equity contribution of 20% for new business 
and special use property.
A BND PACE interest buydown would be applied to the bank/BND portion of the 504 loan ($1.46M), which will 
effectlvely reduce the interest rate to 1% with a maximum BND buydown of $300,000, and a total buydown maximum 
of $461,538, resulting in a savings of approximately $617,614 in interest.  BND and the City of Fargo will participate 
65/35 in the buydown. Note the PACE interest buydown is NOT reflected in these projections at the request of BND.

This template was created by the SBDC SD and is licensed for use by the organization listed above.   (c) SBDC SD.  Available at SBDCProjections.com 11/28/2018     5:59 PM 
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Proposed Balance Sheet 12/31/2017 Changes Changes Proposed 

Current Assets SBA 504 Non-504
Cash $0 $615 $0 $615
Accounts Receivable $0 $0 $0
Inventory $0 $288,850 $288,850
Prepaids $0 $0 $0
Other Current Assets $0 $0 $0
Other Current Assets $0 $0 $0
Other Current Assets $0 $0 $0

Total Current Assets $0 $615 $288,850 $289,465

Fixed Assets (Net)

Land $0 $200,000 $0 $200,000
Buildings $0 $800,000 $0 $800,000
Renovations $0 $55,000 $0 $55,000
Equipment & Machinery $0 $1,875,806 $0 $1,875,806
Furniture & Fixtures $0 $3,750 $0 $3,750
Other Fixed Assets $0 $0 $0 $0
Other Fixed Assets $0 $0 $0 $0
Other Fixed Assets $0 $0 $0 $0

Total Fixed Assets $0 $2,934,556 $0 $2,934,556

Intangibles

Intangible Assets $0 $0 $0
Organizational Expense $0 $0 $0 $0
Loan Fees $0 $21,018 $0 $21,018

Total Intangible Assets $0 $21,018 $0 $21,018

Total Assets $0 $2,956,189 $288,850 $3,245,039

Current Liabilities SBA 504 Non-504
Notes Payable - Bank $0 $0 $0 $0
Notes Payable - Other $0 $0 $0 $0
Line of Credit Payable $0 $0 $0
Accounts Payable $0 $0 $0
Accrued Expenses $0 $0 $0
Taxes Payable (1) $0 $0 $0
Taxes Payable (2) $0 $0 $0
Taxes Payable (3) $0 $0 $0
CPLTD - Loan 1 $0 $51,070 $51,070
CPLTD - Loan 2 $0 $0 $0
CPLTD - Loan 3 $0 $0 $0
CPLTD - Loan 4 $0 $0 $0
CPLTD - Loan 5 $0 $0 $0
CPLTD - Loan 6 $0 $0 $0
CPLTD - 504 Commercial $39,173 $39,173
CPLTD - 504 Bonds $17,214 $17,214

Total Current Liabilities $0 $56,388 $51,070 $107,457

Long Term Liabilities

Long-Term Loan 1 $0 $237,780 $237,780
Long-Term Loan 2 $0 $0 $0
Long-Term Loan 3 $0 $0 $0
Long-Term Loan 4 $0 $0 $0
Long-Term Loan 5 $0 $0 $0
Long-Term Loan 6 $0 $0 $0
Long-Term 504 Commercial $1,428,105 $1,428,105
Long-Term 504 Bonds $884,786 $884,786
Subordinated Officer Debt $0 $0 $0
Other Long Term Debt $0 $0 $0

Total LT Liabilities $0 $2,312,890 $237,780 $2,550,671

Total Debt $0 $2,369,278 $288,850 $2,658,128

Equity SBA 504 Non-504
Common Stock $0 $0
Additional Cash Injection $0 $586,911 $0 $586,911
Retained Earnings $0 $0
Treasury Stock $0 $0 $0

Total Equity $0 $586,911 $0 $586,911

Total Debt & Equity $0 $2,956,189 $288,850 $3,245,039

This template was created by the SBDC SD and is licensed for use by the organization listed above.   (c) SBDC SD.  Available at SBDCProjections.com11/28/2018     5:59 PM   
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  Equity (money or assets owners/investors will provide)

Cash Injection $0
SBA 504 Required Cash Injection $586,911
Business Net Worth $0
Other Equity $0
Treasury Stock $0

Total Equity Contribution $586,911 18%

  Debt (borrowed money)

Existing Loans $0
New Loans $288,850
504 Loan Proceeds $2,369,278
Line of Credit Drawn $0 ($______  Limit)
Other Debt $0
Accrued Expenses $0
Taxes Payable $0
Accounts Payable $0

Total Debt Contribution $2,658,128 82%

Total Sources of Funds $3,245,039

  Fixed Assets:
Land $200,000
Buildings $800,000
Renovations $55,000
Equipment & Machinery $1,875,806
Furniture & Fixtures $3,750
Other Fixed Assets $0
Other Fixed Assets $0
Other Fixed Assets $0
Intangible Assets $0
Organizational Expense $0
Loan Fees $21,018

Total Long Term Assets $2,955,574

Inventory $288,850
Accounts Receivable $0
Prepaid Expenses $0
Working Capital (Cash) $615
Other Current Assets $0
Other Current Assets $0
Other Current Assets $0

Total Uses of Funds $3,245,039

Sources & Uses of Funds Statement

Sources of Funds:  (where you will get the money to fund your project)

Uses of Funds: (what you'll use the above funds for)

This template was created by the SBDC SD and is licensed for use by the organization listed above.   (c) SBDC SD.  Available at SBDCProjections.com 11/28/2018     5:59 PM  

Page 17



FFE Detail

Equipment & Machinery Cost
CO2 Extraction Equipment manufactured by NuAxon Tech $845,406
MSE Cryogenic Ethanol Extraction Equipment manufactured by MSE Laboratories $989,000
Retsch BB600XL jaw crusher  $24,900
New Toyota Forklift 4000lb lift capacity     $11,500
DSR1000 Mechanical separator       $5,000

FFE
Shovels and hand tools for loading and cleaning of columns     $250
Miscellaneous glassware for material sampling and transfer        $400
Stainless steel work tables and carts         $3,500
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LOAN INFORMATION

SOURCE OF LOAN: Bank or ND Development Fund SOURCE OF LOAN: name
NEW OR EXISTING LOAN: new NEW OR EXISTING LOAN: new
SBA 7(a) GUARANTY? (Yes/No) no SBA 7(a) GUARANTY? (Yes/No) no
BEGINNING MONTH: 1 BEGINNING MONTH: 1
MONTHS INTEREST ONLY: 0 MONTHS INTEREST ONLY: 0

AMOUNT OF FINANCING NEEDED: $288,850 AMOUNT OF FINANCING NEEDED: $0
SBA LOAN GUARANTY FEE: $0 SBA LOAN GUARANTY FEE: $0
TOTAL FINANCING: $288,850 TOTAL FINANCING: $0

ANNUAL INTEREST RATE: 6.00% ANNUAL INTEREST RATE: 0.00%
TERM (IN YEARS): 5.0 TERM (IN YEARS): 0.0
MONTHLY PAYMENT: $5,584.28 MONTHLY PAYMENT: $0.00

LOAN 1 LOAN 2

This template was created by the SBDC SD and is licensed for use by the organization listed above.   (c) SBDC SD.  Available at SBDCProjections.com11/28/2018     5:59 PM  
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